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Town of Concord, Massachusetts

"selljj|ge)j Juelno pUE S19S5R JUanng Ut sabuByd 10} JUNODOE Jou S30p Loysod YseD

"¥0A 403 ved parepd( (,
ee2’c $ GS6'L $ gSe6'l $ 9S4t $ eEvS'L $ €15t $ BYYL $ vE6'L § 880c § 68CC $ ysen Hupuz
209 vES 6101 G892 7 152 2es'e seL'e gee'y LBYL [endes pauved 5537
668 £vs 81’1 806'Z 856 [£48 g9.2'e Lig'e LY Liy s|geieAR I8N  :QQY
GES'L $ ST6'L § 9SL'L $ evSL ¢ €IS'L $ BPY'L $ PE'L $ 8802 $ 682 $ 852t % seo Buiuuibeg
@ UONISOd ysep
é
gel'sk  $ 209 ¢ ¥ES ¢ 6L0L ¢ S69'27 $ 826 ¢ 482 ¢ 265'e ¢ geL'e § sy $ isbL & ueid jepde
st $ 668 $ E£pG ¢ 89811 $ B806'Z $ 896 0§ 221 0§ e $ Lge § vi'v $ wr 0§ a|qejleAy JoN
82 019 019 019 0l9 019 019 oLy A - - 199p maN
g86'g $ - $ 002 $ 002 $ 012 % sez % gae $ SO $ S0P 0§ OTF B SS5 S 199p Bupsixy
swAedar jediould SSTT
osi'el § - $ - % 008 $ 008 % 004 $ - % O0OE $ o008 $ osee $§ - 0§ speazosd puog
b > AR 60S'L ¢ ©SE'L $ ®6L'L $ 883 ¢ €01t $ /80t $ 1BO°F $ €82 $ vveL § 920t §
gLe't gl LLL 2L szl 6gL £cl gel 2rl il zg1 abreyo anosal (eden
£60'8 9.0'l 250'L FLO'L 226 gug ¥i8 €54 829 Ly Siy asusdxs uoleloaida(]
128' $ oze % vel § €9 $ 281 & 988 $ o8 $ 002 $ 25 $ €2, % est § alwoout 19N
U0} S32.N0SaY I|qElieAy
Z
1282 8 0ge % ¥8L & 9 $ 28l ¢ ©8 ¢ 08 $ 002 §$ ees §$ eeL $ 65 % aloay] 1aN
o8L'E $ ¥iz ¢ ge ¢ 8se ¢ e ¢ ser ¢ e % € $ 222 0§ s2b $ VI %
Zelk - - 8 |74 L - oe 62 £e - asuadxe JaUiQ
- - - - - - - - - - - Nvg
£55°2 vie 08 PEe So8 45> STy S62 L8l - - 198p maN
L0S - g 91 ¥ £e 8y 99 zg 0oL 1443 1gep Bugsig
asuadxe 1samu} 1S53
888 $ £ $ 98 $ s€ $ ee $ e $ 0g $ 1E $ 2¢ $ ot $ of $ awoou| 1selsiy| .qay
699'G $ 96 ¢ 19¥ ¢ 988 $ 295 & 6P $ ¢S ¢ 195 ¢ go4 % 928 3 vS 0§ swoouf Bupessdo
£50'ce  $ GIEY $ €92F & SEV'Y $ 122'® $ 199'c § ¥S¥'e $ 92 $ L0B'T $ ve9'e $ 2¢sC ¢ jlelleiglsy
eLr's 63L'1 BIL°L (TRl vl 10} 2001 LBG - LLL 129 £9S 219504 fepded
2 ucpeosidag
Zro'sz 3 ggl's $ ¥B0°t § VYOO'E § SEL¥ ¢ Sv9e $ iv¥E $ 9LET $ LB $ £L0'C B 886l § Ws0
ssuadxg bupelsdp
geL'oy  $ ZEE'P $ vSl'v § YISy & pEE'Y § 1SV $§ L6t § Leg'e $ 09 $ 028t & £90'c $ feloing
296 96 96 96 96 96 96 96 96 o5 T} BT o]
0988 $ 9Ee'y S L29°F § 92F'F S LS2v $ SO0y $ 08R'e $ IBL'E $§ vIGE $ ver'e § /[96%¢ § S99} 498N
snusaay Buneiadp
z
aaljgnting ELAd ZLAS LLAd OLA# 60Ad BOAd LOAd 90Ad SOAd POAd
sieak oL NOILO3rCHd NV'1d

uonassfold pue uejd :pundg Iarep

¥oQg/szT/e
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Water Rate (FinCom}-04 Water Rates

31242004 Per 100 Cubic Feet
W-04 Class of Customer Current Proposed % Chg,
1&2 Residential Service (1 and 2) ‘
1st Step: (all year) $ 303 $ 313 3.3%
Conservation Step*: (2,500 - 4,800 ¢f) $ 530 3 548 3.4%
Conservation Step*: (over 4,800 cf) $ 636 $ 674 6.0%
*May 1st through October 31st for
consumption over 2,400 cubic feet bimonthly
3 General Service
Ist Step: (all year) $ 303 $ 313 3.3%
2nd Step: (all year) (over 5,000 cf bimonthly) $ 377 §  3.90 3.4%
4  Municipal Service
1st Step: (all year) $ 298 § 3.08 3.4%
Interruptible Outdoor Trrigation use
5 Second Meters Service
A, Seasonal Meters/Dedicated Outdoor Irrigation use
All consumption $ 530 § 548 3.4%
B. Non-Irrigation, Non-sewered $ 377 % 390 3.4%
: Current Proposed Annual Monthly %
Sample Impacts Annual Annual Change Change Chg. |
la  Average Residential Customer ' $ 364 § 376 $ 1200 $§ 1.00 3.3%
(2,000 cubic feet bimonthly)
Approximately two-thirds of residential customers
normally use less than the Conservation step threshold.
Ib  Large Summertime Residential Customer $ 700§ 723 $ 2334 § 195 3.3%
(4,000 cubic feet bimonthly during summer;
2,500 cubic feet bimonthly rest of year)
Ic  Larger Summertime Residential Customer $ 105 $ 1,097 $ 4134 $ 345 3.9%
(6,000 cubic feet bimonthly during summer;
2,500 cubic feet bimonthly rest of year)
3a  Small Commercial Customer $ 727 % 751 $ 2400 § 200 3.3%
(4,000 cubic feet bimonthly)
Approximately two-thirds of commercial/institutional/Gov't
customers normally use less than than the 2nd step threshold.
3b  Large Commercial Customer :
(500,000 cubic feet bimonthly) $112,878 $116,769 §$ 3,801.00 $ 324.25 3.4%
Sa  Small Municipal Customer $ 840 § 869 $ 2820 $ 235 3.4%
' (4,700 cubic feet bimonthly) ‘
5b  Large Municipal Customer $ 10,728 $ 11,088 $ 36000 $ 30.00 3.4%

{60,000 cubic feet bimonthly)




Sewer Rates
Per 100 Cubic Feet

Class of Customer ' Current  Proposed % Chg.
§-04 ]
I Residential Service $ 616 $ 6.37 3.4%
Rate billed year around but uses wintertime
average consumption for non-wintertime months.
2 Non-Residential Service $ 616 $§ 637 3.4%
Rate billed year around using actual readings
for each billing period.
Current  Proposed Annual  Menthly %
Sample Impacts Annual Annual Change Change Chg.
1 Average Residential Customer o $ 616" $ 637 $ 2100 § 175 3.4%
(1,666 cubic feet bimonthly wintertime use)
2 Typical Non-Residential Customer $ 665 § 688 $§ 2268 $ 189 3.4%

(1,800 cubic feet bimonthly)




TOWN Ol;“‘ CONCORD, MASSACHUSETTS
PROPRIETARY FUNDS
STATEMENT OF NET ASSETS
JUNE 30, 2003

(DECEMBER 31, 2002 FOR THE MUNICIPAL LIGHT PLANT ENTERPRISE FUND)
Business-Type Activities
Enterprise Funds-

Water Sewer Electric
Fund Fund Fund
ASSETS
Current:
Cash and sheni-term investments $ 75 $ - 3 -
Investments - - 2,060,455
tnvestments due from other funds 3.258,478 5,130,689 4,542,731
User fees, net of allowance for uncollectibles 574,179 287,077 2,310,074
Materials and supplies, at average cost - - 683,540
Prepaid expenses - - 197,023
inventory 31,064 - -
Total current.assets 3,863,796 5,417,766 9,793,823
Noncurrent:
Capital assets, net
of accumulated depreciation 11,509,315 11,771,115 27,907,892
Other assets : - - 343,418
Total noncurrent assets 11,508,315 4771415 _28,251,310
TOTAL ASSETS 15,373,111 : 17,188,881 38,045,133
LIABILITIES
Current:
Warrants payable ‘ 133,083 84,269 1,703,421
Accrued liabilities - - : 166,064
Customer deposits - - 154,730
Provision for Boston Edison overcharge - - 85,340
Provision for purchased power adjustment - - 183,865
Provision for rate stabilization - - 1,129,322
Other current liabitities - - 498,696
Current portion of long-term liabilities: -
Bonds payable 555,000 - 500,000
Accrued employee benefits ) 2,940 735 3,405
Total current liabilities : 691,023 85,004 4,424 843
Noncurrent: ’
Bonds payable, net of current portion . 2,430,000 - 3,700,000
Accrued employee benefits, net of current portion 55,860 13,965 64,696
Total noncurrent liabilities 2,485,860 13,865 3,764,696
TOTAL LIABILITIES 3,176,883 08,969 8,189,539
NET ASSETS
Invested in capital assets, net of related debt 11,450,515 11,771,115 : 21,437,081
Unrestricted 745,713 5,318,797 8,418,513

TOTAL NET ASSETS $ 12,196,228 $ 17,088,912 $ 29,855 504
- .
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TOWN OF CONCORD, MASSACHUSETTS

PROPRIETARY FUNDS

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND NET ASSETS

FOR THE YEAR ENDED JUNE 30, 2003

(DECEMBER 31, 2002 FOR THE MUNICIPAL LIGHT PLANT ENTERPRISE FUND)

Operating Revenues:
Charges for services
Other
Total Operating Revenues
Operating Expenses:
Personnel services
Non-personnel services
Depreciation
Electric operations
Total Operating Expenses
Operating Income
Nonoperating Revenues {(Expenses):
nvestment income
interest expense
Other Nonoperating income, net
Total Nonoperating Revenues (Expenses), Net

ihcome Before Transfers

Transfers:
Operating transfers out

Change in Net Assets
Net Assets at Beginning of Year

Net Assets at End of Year

See notes to financial statements.

Business-Type Activities
Enterprise Funds

Water -
Fund

3,360,108

3,360,108

724,735
1,097,888
369,469

2,192,082
1,168,016

67,645
(151,280)

(83,635)
1,084,381

(32,365)
1,052,016

11,144,212

$ 12,196,228

Sewer
Fund

$ 1,694,299
173,758
1,868,057
647,240

288,930
582,343

1,518,513
349,544
88,556
(2,700)

85,856

435,400

(8,091)

427,309
16,662,603

$ 17,089,812

Electric
Fund

$ 15,975,614

15,975,614

1,152,640
13,342,380

14,495,030
1,480,584
147,339
(227,964)
217,679

137,054

1,617,638

(340,000)
1,277,638

28,577,958

$ 29,855,594



TOWN OF CONCORD, MASSACHUSETTS
PROPRIETARY FUNDS
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED JUNE 30, 2003 (OECEMBER 31, 2002 FOR THE MUNICIPAL LIGHT PLANT ENTERPRISE FUND)

Business-Type Activities
Enterprise Funds

Water Sewer Electric

Fund Fund Fund

Cash Flows From Operating Activities:

Receipts from customers and usets $ 3,387,001 $ 1,274,723 $ 16,233,689

Payments to vendors and employees (1,824,053} {916,033} (13,451,409)

Recelpts from noncurrent deposils - - 52,217

Paymenis of refunds to customers - - (322,801)
Net Cash Provided By Operaling Activities . - 1,562,948 358,690 2,511,888
Cash Flows From Noncapital Financing Activities:

Operating transfers out ’ (82,365) (8,091) {340,000}
Net Cash Used for Noncapital Financing Aclivities (32,365} (8,081) (340,000)

Cash Flows From Capital and Related Financing Activities:

Proceeds from issuance of bonds and notes
Acquisition and construction of capital assets {831,948) (356,455) -

Acquisition and construction of utility plant (776,636)
Net additions to construction in progress - - (810,737)
Principal payments on bonds and notes (615,000) {80,000} {655,000}
interest expense (151,280) {2,700} {227,964)
Net reductions to customer advances for construction .- - (115,527}
Net Cash {Used For) Capital and Related Financing Activities (1,598,228} {439,158) {2,585,864)

Cash Flows From Investing Activities:
tnvestment income 67,645 88,556 147,338

Investment purchases - ' 9,138
Net Cash Provided By Investing Activities 67,645 88,556 156,477
Net Change in Cash and Short-Term Investments - .- - {257,691}
Cash and Short Term Investments, Beginning of Year 75 - 3,746,207
Cash and Short Term Investments, End of Year 3 75 $ - : $ 3,488,518

Reconciliatioh of Operating Income tg Net Cash

Provided by Operating Activities:
Operating income $ 1,168,016 $ 349,544 $ 1,480,584

Adjustments to reconcile operating income to nel
cash provided by operating activities:

Other Income . - 384,020
Depreciation '369,469 582,343 1,152,640
Changes in assets and liabilities:
User fees {25,100} (7,650} (125,945)
Inventory : 9,743 - -
Materials and supplies - - (50,872)
Other assets . 51,993 (585,684) -
Prepaid Expenses - - {14,406)
Noncurrent deposits with Town Treasurer - - 52,217
Warrants and accounis payable (11,173) 20,137 -
Accrued Habilities - - (43,741}
Provisions - - (322,801}
Net Cash Provided By Operating Activities $ 1,562,948 $ 358,690 $ 2,511,696

See notes to financial statements.



